
These gains 
occurred within 10 
days of the market 
crash on 10/19/87.

The Dow rose 
despite the Asian 
crisis in 1997 and the 
Russian crisis in 1998.

These gains 
occurred in 2002 
as the Dow reached 
its 5-year low.

E I N V E STO R  E D U C AT I O N

Don’t miss the market’s best days.
The Dow’s best days of the past 25 years were difficult to predict.

Data is historical. Past performance is not a guarantee of future results. The Dow Jones Industrial Average is an unmanaged index of common stock performance. Indexes assume reinvestment of all distributions and do

not have a sales charge. It is not possible to invest directly in an index. The securities in the Putnam funds will differ from those in the index, and the funds’ performance will differ. 
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91.51
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10/21/87
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10.15%
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5.90%

7/24/02
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6.35%

10/15/02

378.28

4.80%

10/1/02

346.86

4.57%

9/8/98

380.53

4.98%

3/16/00

499.19

4.93%



Time, not timing, is the best way to 
capitalize on the stock market’s gains.
By trying to predict the best time to buy and sell, you may end up missing the market’s biggest gains.
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Data is historical. Past performance is not a guarantee of future results. The best time to invest assumes shares are bought when market prices are low.

Investors should carefully consider the investment objectives, risks, charges, and expenses 

of a fund before investing. For a prospectus containing this and other information for any Putnam

fund or product, call your financial representative or call Putnam at 1-800-225-1581. Please read

the prospectus carefully before investing.

$10,000 INVESTED IN THE DOW JONES INDUSTRIAL AVERAGE (6/30/83–6/30/08)
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By staying fully invested

over the past 25 years, 

you would have earned

over $78,000 more than

someone who missed the

market’s 10 best days.

Stayed fully invested
12.39% annualized total return

Missed 10 best days
9.94%

Missed 20 best days
8.19%

Missed 30 best days 
6.73%

Missed 40 best days
5.40%


